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Craig Stein is a partner at Schulte Roth & Zabel and is co-head of the firm’s 

Structured Products & Derivatives Group. He focuses on swaps and other 

derivative products, including credit- and fund-linked derivatives, prime 

brokerage and customer trading agreements, and structured finance and 

asset-backed transactions. He also represents issuers, underwriters and 

portfolio purchasers in public and private structured financings, including 
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Wayne Teigman is an attorney at Schulte Roth & Zabel, where his practice 
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SRZ’s Investment Management Practice 
As the premier destination firm for the investment management industry, SRZ advises nearly 

half of the 100 largest hedge funds and more than 3,000 investment funds. The firm’s 75+ 

attorney Investment Management Group represents many well-known funds, investment 

advisers, commodities trading advisers, brokerage firms and banks in connection with their 

investment products and services. The group assists the firm’s clients with all aspects of 

running an investment management business, including the initial structuring of the business, 

“seeding” arrangements (in which an institutional investor invests with a management firm 

in return for a share of the firm’s business), ongoing operational, regulatory and compliance 

issues, and acquisitions and dispositions of investment advisers and broker-dealers.

The firm’s involvement with a client does not end with the structuring and launching of a new 

business or fund. For many of the hundreds of investment partnerships, offshore funds and 

mutual funds the firm represents, and for many of its investment adviser and broker-dealer 

clients, the firm’s attorneys serve in a general counsel capacity, supplying ongoing advice 

relating to regulatory and compliance matters, trading practices, employment issues, the use 

of soft dollars and structuring derivatives transactions, as well as tax, bankruptcy and ERISA 

issues. In addition to day-to-day compliance advice, the group’s regulatory & compliance 

attorneys — many of whom have served at the SEC, the CFTC and the U.S. Attorney’s Office, as 

well as “in-house” — conduct on-site legal compliance reviews, provide assistance in drafting 

compliance manuals, help draft and submit Form ADV registration statements, and counsel 

clients as they prepare for and undergo compliance examinations by federal regulators.

SRZ’s Structured Products & Derivatives Practice 
SRZ has been active in the structured products and derivatives market for over 25 years, 

and our Structured Products & Derivatives Group is widely recognized as one of the most 

sophisticated and talented in the legal profession. We structure, draft and negotiate a 

variety of complex structured investment vehicles, securitized products, collateralized debt 

obligations and credit default swaps on behalf of investment managers, sellers and servicers 

of assets, issuers, underwriters, placement agents, trustees, purchasers, remarketing agents, 

investors, credit enhancers and liquidity providers. We have particular expertise in advising 

asset managers on the buy-side perspective and the related myriad business and operational 

issues involved with trading on swap execution facilities. Our attorneys have acted as deal 

counsel, manager’s counsel and underwriter’s counsel in many asset-backed securities 

transactions, highly structured collateralized debt obligations and credit default swaps. Since 

2007, we have also assisted numerous clients in restructuring SIVs. 

SRZ understands how market pressure points and regulatory challenges (such as the rules 

mandated by the Dodd-Frank Wall Street Reform and Consumer Protection Act), often 

appearing without warning (such as the contagion of market disruptions caused by the U.S. 

subprime loan crisis), can affect our clients’ businesses. We have unparalleled experience 

in structuring solutions in the face of such conditions. In doing so, we utilize our firm’s 

multi-disciplinary expertise, drawing on the experience of attorneys in such relevant areas 

as investment management, securities, bank regulatory, broker-dealer, tax, insolvency 

and ERISA. While our attorneys’ collective experience is diverse, our focus is singular: to 

effectively and efficiently help our clients achieve their financing and risk-transfer needs, 

especially in times of market and regulatory turbulence.
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SRZ’s Trading Agreements Practice 
SRZ is well-versed in all types of derivatives agreements and has a team of more than 

15 attorneys solely dedicated to representing funds in this specialized practice area. Our 

lawyers regularly advise and provide expert service in all aspects of trading agreements, 

ranging from those published by industry trade groups such as the International Swaps and 

Derivatives Association (ISDA), the Securities Industry and Financial Markets Association 

(SIFMA) and the International Securities Lending Association (ISLA) to agreements that are 

entirely proprietary in nature and specific to a particular financial institution. We also provide 

regulatory and compliance advice related to trading agreements, proactively advising clients 

on issues related to the Dodd-Frank Wall Street Reform and Consumer Protection Act and the 

SEC’s, CFTC’s and EC’s emerging trading, reporting and recordkeeping rules along with ISDA’s 

new documentation for the types of transactions that will be subject to these new regulations.

Our expansive industry knowledge extends to the widest range of derivative product 

agreements and account agreements (e.g., ISDA Master Agreements, Prime Brokerage 

Agreements, Margin Term Lockup Agreements, Custody Agreements, Collateral Control 

Agreements, Repurchase Agreements, Securities Lending Agreements, Master Confirmations 

and Long Form and Short Form Trade Confirmations, Futures and Options Agreements, 

Master Give-Up Agreements, Executing Broker Agreements, Clearing Broker Agreements, 

Confidentiality Agreements, Master Netting Agreements, Foreign Exchange Trading 

Agreements, Commodity Agreements). As trading agreements increasingly become tools for 

clients to achieve their business goals rather than obstacles or sources of financial harm, SRZ 

vigorously negotiates even industry-standard agreements and helps clients successfully re-

examine prime broker and counterparty relationships to reduce counterparty credit risk.
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This information and any presentation accompanying it (the “Content”) has been prepared by 
Schulte Roth & Zabel LLP (“SRZ”) for general informational purposes only. It is not intended as and 
should not be regarded or relied upon as legal advice or opinion, or as a substitute for the advice of 
counsel. You should not rely on, take any action or fail to take any action based upon the Content. 

As between SRZ and you, SRZ at all times owns and retains all right, title and interest in and to the 
Content. You may only use and copy the Content, or portions of the Content, for your personal, 
non-commercial use, provided that you place all copyright and any other notices applicable to 
such Content in a form and place that you believe complies with the requirements of the United 
States copyright and all other applicable law. Except as granted in the foregoing limited license 
with respect to the Content, you may not otherwise use, make available or disclose the Content, or 
portions of the Content, or mention SRZ in connection with the Content, or portions of the Content, 
in any review, report, public announcement, transmission, presentation, distribution, republication or 
other similar communication, whether in whole or in part, without the express prior written consent 
of SRZ in each instance.

This information or your use or reliance upon the Content does not establish a lawyer-client 
relationship between you and SRZ. If you would like more information or specific advice on matters 
of interest to you, please contact us directly.
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not intended or written to be used, and cannot be used, for the purpose of avoiding U.S. federal  
tax penalties.
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The contents of these materials may constitute attorney advertising under the regulations of various jurisdictions.
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London
Heathcoat House, 20 Savile Row 
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www.srz.com

Schulte Roth & Zabel LLP 
Washington, DC
1152 Fifteenth Street, NW, Suite 850 
Washington, DC 20005 
+1 202.729.7470
+1 202.730.4520 fax


	Documenting and  Negotiating Prime Brokerage Agreements
	About the Speakers
	Presentation
	About Schulte Roth & Zabel

