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In July 2017, the Financial Conduct Authority published its second policy
statement on the U.K. implementation of the revised Markets in Financial
Instruments Directive (MIFID Il), setting out the final rules and guidance on
conduct of business, client assets and certain other matters. In this
article, partners Christopher Hilditch and Anna Maleva-Otto outline key
components of the policy statement, including the administration of
research payment accounts, best execution requirements, telephone

taping and client categorization.
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