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FinCEN Issues First-Ever Enforcement
Guidelines and Federal Banking
Agencies Update Enforcement Guidance

�e Banking Law Journal

February 2021

The Financial Crimes Enforcement Network (“FinCEN”) issued a

statement describing its approach to enforcing the Bank Secrecy Act

(“BSA”) and its implementing regulations (“FinCEN Statement”), marking

the first time that FinCEN, which administers the BSA, has issued such a

statement. The FinCEN Statement is notable because it provides

regulated financial institutions with a better understanding of how FinCEN

exercises its enforcement authority and the key factors that FinCEN

weighs when deciding how to resolve an enforcement action. In this

article, Schulte lawyer Betty Santangelo, partners Gary Stein, special

counsel Melissa Goldstein, associate Hannah Thibideau and former

Schulte lawyers Joseph Vitale and Nicholas Wilson discuss FinCEN’s

statement and the implications of its guidance.

https://www.srz.com/en/news_and_insights
https://www.srz.com/


Copyright © 2024 Schulte Roth & Zabel LLP Attorney Advertising

Related People

Betty
Santangelo
New York

Melissa
Goldstein
Partner

Washington, DC

Hannah
�ibideau
Special Counsel

New York

Practices

B ANK  R E G UL ATO R Y

L IT IG AT IO N

SE C E NFO R CE M E NT  AND WHIT E  CO L L AR  DE FE NSE

Attachments

https://www.srz.com/en/people/betty-santangelo
https://www.srz.com/en/people/melissa-g-r-goldstein
https://www.srz.com/en/people/hannah-thibideau
https://www.srz.com/en/practices/investment-management/bank-regulatory
https://www.srz.com/en/practices/litigation
https://www.srz.com/en/practices/litigation/sec-enforcement-and-white-collar-defense


Copyright © 2024 Schulte Roth & Zabel LLP Attorney Advertising

Download Article

https://www.srz.com/a/web/177726/8cb9dw/012520_tblj_santangelo_stein_vitalepdf.pdf

